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Half Yearly Report on the Liquidity Contract
with Kepler Capital Markets

Paris, 05 January 2012 — As regards the liquidity contract awarded by the company Axway to Kepler Capital
Markets, on 31 December 2011, the following means were listed in the liquidity account:

e 33,392 Shares
e 311,945.16 Euros in cash.
The following means were listed in the liquidity account on 30 June 2011:
e 16,588 Shares
e 629,321.67 Euros in cash.

About Axway

Axway (NYSE Euronext: AXW), the Business Interaction Networks company, is a software and services company registered in France with
headquarters in Phoenix, Arizona (USA). Established in 2001, Axway serves more than 11,000 organisations in 100 countries, with offices around
the globe. Our award-winning products, solutions and services enable the business-critical transactions required to accelerate performance
within and among enterprises — while providing management, security and governance on interactions throughout business networks. Axway'’s
industry-leading offerings include: business-to-business integration, managed file fransfer, secure email, business operations monitoring, process
management and identity validation solutions, as well as professional and managed services, cloud solutions, and Software-as-a-Service. More
information is available at www.axway.com.

Disclaimer

This document is a free translation into English of the original French press release. It is not a binding document. In the event of a conflict in
interpretation, reference should be made to the French version, which is the authentic text.



